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BOSTON  IN  BRIEF 


As  Mayor,  I  am  proud  to  introduce  Boston  to  you.  Our  city  offers  a 
dynamic  urban  environment  where  American  government,  industry,  and 
culture  first  began  and  continue  to  flourish.  Each  year  tens  of  thousands 
of  people  come  to  Boston  as  visitors,  students,  entrepreneurs,  and  new 
residents.  They  are  attracted  by  our  sound  economy,  exceptional  quality  of 
life,  and  thriving  commerce,  culture,  educational  institutions,  and  services. 

Home  to  some  of  the  world's  greatest  educational,  medical  and  cultural 
institutions,  it's  easy  to  see  why  Boston  enjoys  its  place  as  one  of  the 
nation's  most  vibrant  cities.  Our  diversified  economy  provides  a  solid 
foundation  for  business  investment.  I  am  committed  to  supporting  our 
existing  businesses  while  reaching  out  to  emerging  industries. 


I  am  pleased  to  present  to  you  Boston  in  Brief.  The  information  it  contains 
will  help  you  learn  more  about  the  many  exciting  aspects  of  our  city.  If  you 
are  considering  locating  a  residence  or  business  in  Boston,  we  look  forward 
to  assisting  you  in  any  way  we  can. 


Mayor  of  Boston 


Boston 's  economic  development  agency,  EDIC,  has  the  resources  and  person- 
nel to  assist  any  business  seeking  to  expand  or  locate  in  Boston. 

EDIC  provides  a  wide  range  of  resources  designed  to  help  large  or  small 
businesses,  regardless  of  their  field  or  product.  We  can  help  you  find  high- 
quality  affordable  space  at  one  of  our  three  industrial  parks,  including  the 
Marine  Industrial  Park,  located  on  Boston 's  waterfront,  just  minutes  from 
downtown  Boston. 

Our  financing  resources  range  from  $1,000  small  business  loans  to  $100 
million  taxable  or  tax-exempt  bond  issues.  EDIC's  experienced  staff  work 
closely  with  potential  borrowers  to  identify  appropriate  financing  instru- 
ments, assemble  financial  packages,  and  identify  additional  financial  and 
technical  assistance  resources  when  necessary. 

Boston 's  economic  strength  is  its  highly  skilled  and  diversified  workforce. 
EDIC  administers  over  $15  million  in  job  training  and  related  support 
services  to  provide  skills  development  and  jobs  for  our  residents  as  well  as 
targeted  training  for  employers. 

Our  staff  is  here  to  serve  your  needs,  whether  they  be  job  training,  locating 
an  appropriate  site,  securing  permits,  arranging  financing,  or  just  generally 
assisting  you  in  establishing  or  expanding  your  business  in  Boston.  I  hope 
that  the  information  you  find  in  this  brochure  helps  you  decide  to  find  your 
home-in  Boston. 


iincereiy,  A 

Donald  A.  Cillis 
Executive  Director 


BOSTON  IN  BRIEF 


EDIC/Boston 

Economic  Development  and 

Industrial  Corporation 

Donald  A.  Gillis  Executive 

Director 

Stuart  J.  Vidockler,  Chairman 

Kevin  C.  Phelan,  Vice  Chairman 

Marguerite  H.  Connaughton 

Robert  W.  Consalvo 

J.D.  Nelson 

Arthur  F.F.  Snyder 

Fletcher  H.  Wiley 

BIDFA 

Boston  Industrial  Development 

Financing  Authority 

Lawrence  A.  Bianchi,  Chairman 

James  H.  Greene, Vice  Chairman 

Lee  Jackson 

Bart  Mitchell 

Mary  C.  Nee 

BLDC 

Boston  Local  Development 

Corporation 

John  K.  Dineen,  President 

Donald  A.  Gillis,  Vice  President 

David  Cordelia 

Brian  F.  Dacey 

Charles  Georgenes 

John  Marston 

Edward  H.  Pendergast 

Karen  Powell 

Gail  Snowden 

BEC 

Boston  Employment  Commission 
Frank  Jones,  Chairman 
Kristen  McCormack 
Thomas  Mclntyre 
Nora  Moran 
Lyda  Peters 
Luis  Prado 
Walter  Williams 

NJT 

Neighborhood  Jobs  Trust 
Councillor  Thomas  Menino 
Lee  Jackson 
Nancy  Snyder 

BTC 

Boston  Technical  Center 
Donald  A.  Gillis,  Chairman 
Marguerite  H.  Connaughton 
William  Doherty 
Thomas  R.  Howley 
Michael  O'Neal 
Arthur  F.F.  Snyder 


BOSTON 

IN 

BRIEF 


Boston  in  Brief  is  published  by  the  Economic  Development  and 
Industrial  Corporation  ot  Boston  (EDIC). 

EOIC  is  the  economic  development  agency  ot  the  City  ot  Boston  with 
a  mandate  to  create  and  retain  jobs  within  the  City. 

EDIC  errploys  its  public  powers  and  resources  to  maintain,  expand, 
and  promote  economic  development  throughout  the  City.  Through 
industrial  development,  job  training,  financial  assistance,  and  other 
sen/ices,  EDIC  promotes  access  tor  City  residents  to  promising  jobs 
and  careers.  The  Corporation  also  seeks  to  enhance  the  productivity 
ot  land  and  buildings  in  Boston's  neighborhoods  and  to  toster  a 
healthy,  diversified  City  economy. 


"A"  Bond  Rating 

An  "A"  bond  rating  represents 
the  solid  economy  of  the  City  of 
Boston  and  is  a  beacon  to  the 
business  world  of  a  sound  place 
to  invest. 

Strength  Through  Diversity 

For  360  years  Boston's  diverse 
economy  has  successfully  kept 
pace  with  economic  change. 
Business  will  continue  to  grow 
on  a  foundation  of  solid  financial 
services.   Through  education, 
culture  and  community,  the 
quality  of  life  of  Boston  resi- 
dents is  second  to  none. 

1  The  New  Economy 

While  continuing  to  nurture  its 
existing  industries,  the  City  is 
ushering  in  a  New  Economy. 
Medical  manufacturing,  bio- 
tech,  environmental  and  other 
health  related  industries  are 
looking  to  Boston  as  a  city  with 
the  vision  and  resources  to 
support  these  growing  fields. 
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BOSTON:  1990  AND  BEYOND 

Under  the  administration  of  Mayor  Raymond  L.  Flynn,  Boston 
remains  a  city  of  economic  strength  and  a  community  of  outstand- 
ing quality.  Its  educational  systems,  medical  centers,  and  cultural 
institutions,  as  well  as  restaurants,  retail  trade,  and  historical 
attractions  provide  exceptional  urban  living. 


General  Information 

Boston  is  the  capital  of  the  Commonwealth  of  Massachusetts  and 
the  seat  of  Suffolk  County.  Founded  in  1630,  Boston  was  the 
capital  of  Massachusetts  Bay  Colony  and  was  incorporated  as  a 
city  in  1822. 


Land  Area  City  of  Boston  (1 985) 

Boston  Metropolitan  Area 


47.2  square  miles 
1,100  square  miles 


Source:  U.S.  Bureau  of  the  Census,  Statistical  Abstract  ot  the  US.,  1989 


Demographics 


Population    City  of  Boston  -     574,283 

Boston  PMSA  -  2,870,669  (Primary  Metropolitan  Statistical  Area) 

Source:  U.S.  Bureau  of  the  Census.  1990  Population  of  Metro  Areas  and  1990  Census  of 
Population  and  Housing 


Age  Composition 

Median  Age:  30  years 


%  of  Boston's 
Population 

25% 


15% 


12% 


0-17     18-24     25-34     35-44     45-64     65  plus 
Source:  U.S.  Bureau  of  Census,  1990  Age  Group 


■ 


■  Research,  Education,  and 
Intellectual  Community 

Boston's  preeminent  resource  is  brain- 
power. With  its  renowned  educational 
institutions  and  quality  of  life,  Boston  is 
home  to  some  of  the  greatest  minds  of  our 
time. 

■  The  Challenge 

The  inevitable  fluctuations  of  industry 
and  economy  have  always  been  a  welcome 
challenge.  The  preservation  of  Boston's 
economy  and  culture  through  new  ideas, 
technology,  companies,  and  jobs  are  a 
..^constant  achievement. 
'.glim  s-.supa  00  i",  X        s 


Colleges  and  Universities 

The  Boston  area  is  home  to  65  colleges 
and  universities,  including  Harvard/ 
Radcliffe,  Massachusetts  Institute  of 
Technology  (MIT),  Brandeis,  Tufts, 
Northeastern,  Boston  College,  Boston 
University,  Wellesley,  and  Simmons. 
These  institutions  enroll  250,000  '. 
students  and  pump  $5  billion  into  the 
ecohdmjariniMlfT 

Beyond  Enrollment 

Work  at  MIT  has  given  birth  to  430  firms 
in  Massachusetts.  At  Boston  University 
a  new  degree  program  is  preparing 
students  to  work  in  support  positions  in 
commercial  biotechnology.  Courses 
include  introductions  to  medical 
terminology,  technology  and  tissue 

culture. 

-  . 
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Housing  Units 

Total 

Owner  Occupied 
Vacancy  Rate% 
Average  number  of 
per  household 

persons 

1980 

241,304 
82,390 
9.47% 

2.40 

1990 

250,863 
70,544 
8.93% 

2.37 

Source:  U.S.  Bureau  ol  Census.  1990  and  1980  Census  data 


Educational  Level 

(For  Persons  25  Years  and  Older) 


35% 

30%  ■ 


%  of  population    25%'      22%* 
25  years  or  older  20%- 

I5%- 


I  0 

5!' 
0 


34% 


■ 


28% 


16% 


less  than        high  school         some  college 

high  school        graduate  college  graduate 

Educational  Level  Achieved 

Source:  Boston  Redevelopment  Authority,  1985  Household  Survey 


Market  Size 


Boston  provides  employment  and  income  for  approximately 
one-third  of  the  Boston  region  and  for  one-fifth  of  Massachu- 
setts. 

The  Metropolitan  Boston  Area  has  the  seventh  largest 
concentration  of  population,  empbyment  and  income  in  the 
nation. 


Boston      Boston  PMSA  Massachusetts 

1990 

Employment  537,661  1,656,696  2,931,144 

Total  Annual  Payroll  (000)        $17,180,748  $48,392,309      $78,121,334 


Source:  Massachusetts  Department  of  Employment  and  Training.  ES202  Series 


Business  and  Pleasure 

Just  a  few  hours  drive  from  the  other  five 
New  England  states,  Boston  is  in  easy 
reach  of  countless  national  and  interna- 
tional business  and  leisure  opportunities. 
It  is  within  a  1£00  mile  radius  of  many 
major  US  and  Canadian  vacation  and 
commerce  centers,  and  just  six  hours 
away  from  Europe. 

The  Great  Outdoors 

There  are  numerous  leisure  opportunities 
right  in  Boston.  The  Arnold  Arboretum's 
265  acres  of  wooded  parkland,  the 
"Emerald  Necklace,"  the  tropical  rain 
forest  exhibit  at  the  Franklin  Park  Zoo, 
the  Boston  Common  and  Public  Gardens 
put  you  right  inside  the  great  outdoors. 
Boston  is  only  a  short  drive  from  the 
national  treasures  of  New  England:  Cape 
Cod's  pristine  beaches,  the  White 
Mountain  National  Forest,  and  the  rocky 
shores  of  Maine. 
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Location  and  Transportation 

•  Known  as  the  "Hub  of  New  England"  Boston  is  the  largest  city 
in  a  six-state  region  and  is  easily  accessible  from  most  major 
New  England  and  Mid-Atlantic  cities. 

•  Boston's  transportation  system  is  well  developed  for  air,  land 
and  sea  service. 

•  One  of  the  world's  largest  airports,  Logan  International,  is  only 
1 0  minutes  from  downtown  Boston. 

•  Eight  major  highways  feed  into  the  downtown  area,  including 
the  Massachusetts  Turnpike  and  Interstate  93.  Routes  128 
and  495  encircle  the  city  at  two  and  20  miles  out  respectively. 

•  Boston's  public  transit  system,  the  Massachusetts  Bay 
Transportation  Authority  (MBTA),  has  a  90%  user  approval 
rate  and  links  three  million  people  with  the  City. 

•  The  Port  of  Boston  handled  a  total  of  21 .9  million  tons  of 
cargo  in  1990  at  25  port  terminals. 

•  Boston  is  the  center  of  New  England's  rail  and  truck  service. 


Employment 

Employment  In  Boston  by  Major  Industry 


1990 


Agriculture,  Forestry,  Fishery 

690 

Government 

99,363 

Services 

211,160 

Health 

63,395 

Other 

147,765 

Transportation,  Communication, 

and  Public  Utilities 

33,631 

Construction 

10,092 

Finance,  Insurance  and 

Fleal  Estate 

76,437 

Wholesale  and  Retail  Trade 

74,831 

Manufacturing 

31,459 

Total 

537,661 

Source.  Massachusetts  Department  ot  Employment  and  Training,  ES202  Series 


A"Walking  City" 

Downtown  Boston  covers  just  two  square 
miles.  But  within  that  area  thrives 
history,  art,  music,  recreation,  entertain- 
ment and  sports  to  rival  that  of  any  city 
in  the  world. 

History 

Boston's  history  is  perhaps  its  most 
treasured  attraction.  Events  that  shaped  a 
nation  are  preserved  in  the  buildings  and 
locations  of  the  "Freedom  Trail"  that 
winds  its  historical  path  through 
downtown  streets.  Architecture  of  the 
modern  era  preserves  the  values  and  rich 
architectural  heritage  of  Boston's  skyline. 
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Labor  Force 

Civilian  Labor  Force 

(Annual  Average,  1990) 

Source:  US  Bureau  ol  Labor  Statistics 


City  of  Boston 
Boston  PMSA 


302,527 
1,560,840 


Unemployment  Rates 

(Annual  Average) 


1987 

1988 

1989 

1990 

City  of  Boston 

3.2% 

3.4% 

3.9% 

5.5% 

Boston  PMSA 

2.7% 

2.8% 

3.5% 

5.1% 

Massachusetts 

3.2% 

3.3% 

4.0% 

6.0% 

United  States 

6.2% 

5.5% 

5.3% 

5.5% 

Source:  Massachusetts  Dept.  ol  Employment  and  Training,  Local  Area 
Unemployment  Statistics 


Occupational  Distribution  of  Boston's  Employed 


1990 

1989 

Boston  PMSA 

City  of  Boston 

Professional/Techn 

ical/Manager           40.6% 

39% 

Clerical/Secretarial 

17.6% 

21% 

Service  Workers 

11.7% 

16% 

Sales 

12.5% 

9% 

Operatives 

6.0% 

5% 

Crafts/Mechanical 

.     8.4% 

8% 

Laborers 

•a,        2.4% 

2% 

Source:  Boston  PMSA  data-  Geographical  Profile  of  Employment  and 
Unemployment  for  1990,  Bureau  ol  Labor  Statistics; 
Boston  data-  The  Boston  Foundation  Persistent  Poverty  Project,  1939 


Means  of  Transportation  to  Work 


(For  Boston  Residents) 

■ 

Car,  Truck,  Van 

49% 

Public  Transit 

34% 

Walk 

15% 

Other* 

2% 

*"Other"  includes  taxis  and 

bicycles, 

as  well 

as  those  who 

work 

at  home. 

Source:  Boston  Redevelopment  Authority,  1985  Household  Survey 


Art,  Music,  Literature,  and  More 

Boston  is  home  to  16,000  artists.  Their 
abundant  work  is  displayed  and  performed 
in  colleges,  universities,  and  private 
galleries  and  studios,  as  well  as  in  nation- 
ally recognized  institutions  including  the 
Museum  of  Fine  Arts,  Museum  of  Science, 
Children 's  Museum,  Boston  Ballet,  Boston 
Opera  Company,  Boston  Symphony,  Boston 
Pops  Orchestra,  Boston  Public  Library,  and 
the  Theatre  District. 

Sports 

Boston  is  home  to  some  of  the  most  loyal 
sports  fans  in  the  country.  The  Celtics, 
Bruins,  Red  Sox,  and  Patriots  represent  the 
area  in  professional  basketball,  hockey, 
baseball  and  football  respectively.  Other 
events  that  attract  thousands  of  competitors 
and  spectators  to  Boston  each  year  include 
the  Boston  Marathon  and  the  Head  of  the 
Charles  rowing  regatta. 

Hospitals/Health  Care 

With  31  hospitals  in  the  area,  including 
such  notable  institutions  as  Massachusetts 
General  Hospital,  Boston's  Children's 
Hospital,  Beth  Israel,  and  the  Harvard 
Teaching  Hospitals,  Boston  is  a  major 
center  for  health  care  and  its  related 
industries.  Of  the  11  hospitals  receiving  the 
most  research  grants  from  the  National 
Institute  of  Health,  nine  are  located  in 
Boston. 
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Manufacturing 

Employment  In  Boston's  Manufacturing  Industries 

Manufacturing  Industries  1990 

Printing  and  Publishing  10,824 

Fabricated  Metals  5,384 

Apparel  3,160 

Electrical/Electronic  Equipment  2,598 

Instrument  Products  2,393 

Food  Products  1,985 

Industrial  Machinery  1,405 

Chemical  Products  850 

Primary  Metals  651 

Rubber  and  Plastic  Products  390 

Miscellaneous  Manufacturing  336 

Furniture  and  Fixtures  256 

Leather  Products  205 

Stone,  Clay  and  Glass  Products  179 

Textile  Mill  Products  128 

Lumber  and  Wood  Products  121 

Paper  Products  **C 

Transportation  Equipment  "C 

Petroleum  Products  **C 

Totals  31,459 

**    Although  data  is  confidential,  the  numbers  are  included  in  the  totals 
Source:  Massachusetts  Department  of  Employment  and  Training,  ES202  Series 


Manufacturing  Establishments  by  Employment  Size 
1  st  Quarter  1 990  Total  firms :       693 


#  of  Employees 

#  of  Firms 

% 

1-4 

175 

25.3% 

5-9 

139 

20.0% 

10-19 

149 

21.5% 

20-49 

119 

17.2% 

50-99 

58 

8.4% 

100-249 

36 

5.2% 

250-499 

8 

1.1% 

500-999 

4 

.6% 

1000  plus 

5 

.7% 

Total 

693 

100.0% 

Source:  Massachusetts  Department  ol  Employment  and  Training,  ES202  Series 


Poised  For  Prosperity 

With  strong  leadership,  a  diverse 
economy,  and  intellectual  resources 
■providing  new  ideas  and  jobs,  Boston's 
future  looks  bright.  Existing  high-tech, 
bio-tech,  financial,  health  care,  and 
manufacturing  industries  that  drive 
Boston's  economy  are  strong.  As  these 
industries  grow,  so  do  the  services  that 
support  them.  Banking,  accounting, 
advertising,  printing,  consulting,  and 
hospitality  all  look  forward  to  contin- 
ued prosperity.  Add  healthy  retail 
trade,  tourism,  finance,  health  care,  arts, 
entertainment,  media  and  government, 
and  you've  got  Boston,  poised  for 
prosperity  in  the  90' s. 
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Wages 

Comparative  Median  Wages  of  Selected  Jobs  - 1990 


Weekly  Earning 

s($): 

Secretary 

Computer 

Electronics/ 

Programmer          Technician 

Boston 

463.50 

637.50 

520.00 

San  Francisco 

495.50 

655.50 

674.00 

Atlanta 

442.50 

666.00 

666.50 

Washington,  DC 

450.00 

686.50 

636.00 

Houston 

449.50 

688.00 

647.00 

New  York  City* 

503.00 

626.00 

663.50 

St.  Louis 

425.00 

553.00 

626.00 

Hourly  Earnings($): 

Maint.  Mechanic 

Shipper         Warehouse 

Tool/Die 

Machinery 

Receiver 

Worker 

Maker 

Boston 

13.45 

10.75 

10.56 

16.31 

San  Francisco 

— 

— 

12.45 

— 

Atlanta 

13.77 

11.16 

9.75 

17.91 

Washington,  DC 

14.00 

9.00 

7.25 

— 

Houston 

16.32 

10.00 

8.00 

13.75 

New  York  City* 

15.90 

9.29 

11.16 

15.46 

St.  Louis 

11.74 

11.05 

10.39 

17.78 

Source:  Area  Wage  Survey.  U.S.  Department  of  Labor,  Bureau  ol  Labor  Statistics 

'Based  on  1989  data. 

H 

Office  Space 

1990 

City  of  Boston 

•  42.6  million  square  feet  (s/f) 

•  15.6%  available 

•  1.7  million  s/f  under  construction 

•  5.8  million  s/f  proposed 


Metro  Boston  Area 

•  93.1  million  square  feet  (s/f) 

•  18.8%  available 

•  2.2  million  s/f  under  construction 

•  14.2  million  s/f  proposed 


Source:  Spaulding  and  Slye  Report,  January  1991 


Industrial  Real  Estate 


City  of  Boston 

•  38  million  square  feet 

•  20.0  million  square  feet  of  leasable  space 

•  1 .2  million  square  feet  available  for  R&D  and  high  tech  use 

•  4.8  million  square  feet  of  quality  industrial  space  available 

•  Average  rent  for  quality  industrial  space  in  Boston  is  $5.18  /  sq.  ft. 

•  EDIC  currently  owns  and  operates  3  8  million  square  feet  of 
leasable  industrial  space,  or  10%  of  the  market 

•  Average  rent  for  quality  industrial  space  in  EDIC's  Marine  Industrial 
Park  is  $4.06  /  sq.  ft. 


For  More  Information: 


EDIC/Boston 

Economic  Development  and 
Industrial  Corporation 

43  Hawkins  Street 
Boston,  MA  021 14 
(617)635-3342 
(800)  255-EDIC 
Fax:(617)635-4286 
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Central  Boston 
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